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Report Highlights: 
Export prices declined approximately 1 percent due to the lack of new inquiries during the Chinese New 

Year holiday season.  
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Market Tone 

 
 

Despite the Thai baht strengthening from 35.3 baht/USD to 34.95 baht/USD, export prices declined 

approximately 1 percent from the previous week due to the lack of new enquiries.  Traders expect little 

additional trading activity next week as well due to the Chinese New Year holiday.  Additionally, 

traders expect that the government will likely issue new tenders for food and non-food grade rice stocks 

in February 2017 before the supplies of MY2016/17 off-season rice enter the market.         

 

Presently, the government is holding around 8 million metric tons of rice stocks which consist of around 

3 million metric tons of food-grade rice and 5 million metric tons of non-food grade rice.  The non-food 

grade rice comprises of 3.15 million metric tons of sub-standard rice which is still useable as animal 

feed and 1.85 million metric tons of deteriorated rice which still can be used to produce ethanol.             

 

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for January 16-22, 2017 

totaled 90,329 metric tons, down 44,018 metric tons from the previous week.  Rice exports from 

January 1-22, 2017, totaled 307,571 metric tons.  
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